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for the year 1920 were paid out at prices directly fixed by the
government. The balance of the materials and supplies used
during the year 1920 were purchased by the carriers at prices
fixed by general market conditions, beyond their power to
control, and which cost another 15 cts. out of every dollar
expended. In short, prices fixed by the government and by
market conditions cover 97.5 cts. out of every dollar of operating
expenses for the calendar year 1920. This analysis, I believe,
makes clear the very narrow limits within which efficiency of
management might be used to control the remaining 2.5 per
cent of the operating expenses, including transportation costs,
and I think establishes the fact that by far the largest
contributing cause to the abnormal amount of operating
expenses for 1920 is the cost of labor. The Future Now, as to the...
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I actually started oB looking over this publication. Indeed, it really is play, nevertheless an amazing and interesting
literature. Its been printed in an exceedingly basic way and is particularly just right aEer i finished reading this ebook
by which actually altered me, affect the way i believe.
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This ebook can be worthy of a go through, and a lot better than other. Better then never, though i am quite late in
start reading this one. Its been printed in an exceedingly easy way which is just soon aEer i finished reading this book
where basically modified me, affect the way i really believe.
-- Seth Fr itsch-- Seth Fr itsch
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