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edition. Excerpt: . In June, 1869, Mr. Peabody addressed to the
board a letter of appreciation for their service in carrying out his
trust, in which he conveyed a gift of securities worth nearly a
million and a half dollars. These letters certainly stand out as
among the most remarkable documents in the history of
educational philanthropy to this time. There were only the most
general restrictions on the funds, and these were to end after 30
years, leaving the trustees almost entirely free to dispose of the
entire fund. The best proof of their great distinction, as we shall
see, lies in the fact that they have been the precedent for all
similar subsequent foundations. 2. THE JOHN P. SLATES FUND.
The second of these foundations was the John F. Slater Fund for
the Education of Freedmen, established on March 4, 1882, by a
gift...
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